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POKTFOUO  INVESTMENT  SURVEY 
REGULATIONS 

Prepesod  Rulemaking 

AGENCY:  Department  of  the  Treas¬ 
ury. 

ACTION:  Proposed  rulemaking  and 
survey  forms. 

SUMMARY:  This  notice  proposes  reg¬ 
ulations.  together  with  forms  and 
instructions,  for  portfolio  investment 
surveys  to  implement  the  president’s 
responsibilities  under  the  Internation¬ 
al  Investment  Survey  Act  of  1976  (22 
'U.S.C.  3101  et  seq),  regarding  studies, 
.analyses,  and  mandatory  surveys  of 
foreign  portfolio  investment  in  the 
United  States  and  United  States  port¬ 
folio  investment  abroad.  The  Presi¬ 
dent’s  responsibilities  concerning  port¬ 
folio  investment  were  delegated  to  the 
Secretary  of  the  ’Treasury  pursuant  to 
Executive  Order  11961,  42  FR  4321, 
January  24.  1977.  In  addition,  the  ex¬ 
isting  Part  129  of  31  CFR  will  be  si¬ 
multaneously  revoked,  as  it  pertains  to 
a  1974  foreign  portfolio  investment 
survey  which  has  been  completed. 

DA'TES:  These  regulations,  together 
with  forms  and  instructions,  will 
become  effective  when  published  in 
final  form  in  the  Federal  Register. 
Written  comments  on  these  proposed 
regulations,  forms,  and  instructions 
must  be  received  on  or  before  July  14. 
1978.  A  public  hearing  will  be  held  on 
July  10,  1978  at  10  a.m.  in  the  “Cash 
Room”  on  the  second  floor.  Depart¬ 
ment  of  the  ’Treasury,  15th  Street  and 
Pennsylvania  Avenue  NW,,  Washing¬ 
ton.  D.C. 

FOR  FURTHER  INFORMATION 
CONTACTT: 

Leo  Maley,  Foreign  Portfolio  Invest¬ 
ment  Project,  Office  of  the  Assistant 
Secretary  (Economic  Policy),  U.S. 
Department  of  the  ’Treasury,  Room 
5465D,  Main  Treasury  Building, 
Pennsylvania  Avenue  at  15th  Street 
NW..  Washington.  D.C.  20220.  202- 
566-8125. 

primary  Author  Leo  Maley.  Foreign 
Portfolio  Investment  Project,  Office  of 
the  Assistant  Secretary  (Economic 
Policy),  U.S.  Department  of  the  Treas¬ 
ury,  Room  5465D.  Main  Treasury 
Building.  Pennsylvania  Avenue  at  15th 
Street  NW.,  202-566-8125. 

SUPPLEMENTARY  INFORMATION: 
On  October  11,  1976  the  President 
signed  into  law  the  International  In¬ 
vestment  Survey  Act  of  1976  (I»ub.  L. 
94-472;  90  Stat.  2059;  22  U.S.C.  3101,  et 
seq  (the  “Act”)  which  requires  the  col¬ 
lection  and  analysis  of  data  relating  to 


international  investment  and  its  effect 
upon  the  national  security,  commerce, 
employment,  inflation,  general  wel¬ 
fare,  and  foreign  policy  of  the  United 
States. 

In  Section  2  of  Executive  Order 
11961,  42  FR  4321,  January  23.  1977, 
the  president  designated  the  Secre¬ 
tary  of  the  ’Treasury  as  the  federal  ex¬ 
ecutive  responsible  for  collecting  the 
required  data  on  portfolio  investment. 
The  Secretary  of  the  ’Treasury  has 
delegated  this  responsibility  to  the  As¬ 
sistant  Secretary  for  Economic  Policy. 
This  survey  is  subject  to  approval  by 
the  Office  of  Management  and  Budget 
under  the  Federal  Reports  Act  (44 
UB.C.  3501,  et  seq). 

The  filing  of  these  forms  is  manda¬ 
tory  under  Section  5(b)(2)  of  the  Act. 
As  provided  in  Section  5(c)  of  the  Act. 
the  information  reported  may  be  used 
only  for  analytical  and  statistical  pur¬ 
poses  and  for  enforcement  proceedings 
as  provided  for  in  the  Act.  Access  to 
the  information  shall  be  available  only 
to  officials  and  employees  (including 
consultants  and  contractors  and  their 
employees)  designated  by  the  Presi¬ 
dent  to  perform  functions  under  the 
Act.  Except  as  specifically  provided  for 
in  the  Act.  no  official  or  employee  (in¬ 
cluding  consultants  and  contractors 
and  their  employees)  shall  publish  or 
make  available  to  any  other  person 
any  information  collected  imder  the 
Act  in  such  a  manner  that  the  person 
to  whom' the  information  relates  can 
be  specifically  identified.  Reports  and 
copies  of  reports  prepared  pursuant  to 
the  Act  are  confidential  and  their  sub¬ 
mission  or  disclosure  shall  not  be  com¬ 
pelled  by  an  person  without  the  prior 
written  consent  of  the  person  who 
filed  the  report  and  the  customer  of 
the  person  who  filed  the  report  where 
the  information  supplied  is  identifi¬ 
able  as  being  derived  from  the  records 
of  the  customer. 

The  regulations,  when  published  in 
final  form,  will  supercede  the  existing 
Part  129  of  31  CFR  which  will  be  re¬ 
voked  at  that  time.  The  existing  Part 
129  applies  to  a  1974  foreign  portfolio 
investment  survey.  The  1974  survey 
has  been  completed  and  the  existing 
Part  129  Is  now  obsolete. 

Pursuant  to  Section  5(a)  of  the  Act. 
which  authorizes  the  promulgation  of 
such  rules  and  regulations  as  may  be 
necessary  to  carry  out  the  purposes  of 
the  Act,  the  Department  of  the  ’Treas¬ 
ury  herewith  promulgates  proposed 
regulations  pertaining  to  portfolio  in¬ 
vestment  surveys,  together  with  pro¬ 
posed  forms  and  instructions  to  carry 
out  a  benchmark  survey  of  foreign 
portfolio  investment  in  the  United 
States  authorized  and  directed  by  the 
Act.  No  survey  of  United  States  port¬ 
folio  investment  abroad  is  scheduled 
at  this  time. 


Dated:  June  8, 1978. 

Daniel  H.  Brill, 
Assistant  Secretary 
for  Economic  Policy 

PART  129— PORTFOLIO  INVESTMENT  SURVEY 
REGULATIONS 

Subpart  A — Rock  roquIrawnU 

Sec. 

129.1  Purpose. 

129.2  General  definitions. 

129.3  Record  keeping  requirements. 

129.4  Reporting  requirements. 

129.5  Response  required. 

129.6  Confidentiality. 

129.7  Penalties. 

129.8  Miscellaneous. 

Subpart  9  Rulai  and  rogulatiant  (or  Survay  of  For* 
oign  fortfolie  bivostniant  bi  Unitad  Stoto*  Socurl- 
tio*. 

129.9  Basic  requirement. 

129.10  Specific  definitions. 

129.11  Form  'TD  P90- 19.1— Report  for 
United  States  issuers  of  securities  (FPI- 
1). 

129.12  Form  ’TD  F  90- 19. 2-Report  for 
United  States  holders  of  record  (FPI-2). 

129.13  Special  reports. 

129.14  Due  date. 

Subpart  C — Rulo*  and  rogulationt  for  Survay  of 
UaMad  Sterto*  FortfoNo  bivottoiant  Abroad.  (Ro- 
■orvod] 

Authority:  Pub.  L  94-472,  90  Stat. '2059 
(22  U.S.C.  3101,  et  seq);  EG  11961,  42  FR 
4321,  January  24, 1977. 

Subpart  A — Bask  Raquiramanft 

§  129.1  Purpose. 

The  purpose  of  this  part  is  to  set 
forth  the  rules  and  regulations  neces¬ 
sary  to  implement  the  data  collection 
programs  and  analyses  with  respect  to 
portfolio  investment  provided  for  by 
the  International  Investment  Survey 
Act  of  1976  (Pub.  L.  94-472,  90  Stat. 
2059,  22  U.S.C.  3101  et  seq.  (the 
“Act”)).  The  overall  purpose  of  the 
Act  is  to  provide  comprehensive  and 
reliable  information  concerning  inter¬ 
national  investment,  including  portfo¬ 
lio  investment,  while  minimizing  the 
reporting  burden  on  respondents. 

129.2  General  definitions. 

(a)  “United  States”,  when  used  in  a 
geographic  sense,  means  the  several 
States,  the  District  of  Columbia,  the 
Commonwealth  of  Puerto  Rico,  the 
Canal  Zone,  and  all  territories  and 
possessions  of  the  United  States. 

(b)  “Foreign”,  when  used  in  a  geo¬ 
graphic  sense,  means  that  which  is  sit¬ 
uated  outside  the  United  States  or 
which  belongs  to  or  is  characteristic  of 
a  country  other  than  the  United 
States. 

(c)  “Person”,  means  any  individual, 
branch,  partnership,  associated  group, 
association,  estate,  trust,  corporation, 
or  other  organization  (whether  or  not 
organized  under  the  laws  of  any 
State),  and  any  government  (including 
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a  foreign  government,  the  United 
States  Government  or  local  govern¬ 
ment,  and  any  agency,  corporation,  fi¬ 
nancial  institution,  or  other  entity  or 
instrumentality  thereof,  including  a 
government-sponsored  agency). 

(d)  "United  States  person”  means 
any  person  resident  in  the  United 
States  or  subject  to  the  jurisdiction  of 
the  United  States. 

(e)  "Foreign  person”  means  any 
person  resident  outside  the  United 
States  or  subject  to  the  Jurisdiction  of 
a  country  other  than  the  United 
States. 

(f)  "Business  enterprise”  means  any 
organization,  association,  branch,  or 
venture  which  exists  for  profit  making 
purposes  or  to  otherwise  secure  eco¬ 
nomic  advantage,  and  any  ownership 
of  any  real  estate. 

(g)  "International  Investment” 
means  (1)  the  ownership  or  control,  di¬ 
rectly  or  indirectly,  by  contractual 
commitment  or  otherwise,  by  foreign 
persons  of  any  interest  in  property  in 
the  United  States,  or  of  stock,  other 
securities,  or  short-  and  long-term  obli¬ 
gations  of  a  United  States  person,  and 
(2)  the  ownership  or  control,  directly 
or  indirectly,  by  contractual  commit¬ 
ment  or  otherwise,  by  United  States 
persons  of  any  interest  in  property 
outside  the  United  States,  or  of  stock, 
other  securities,  or  short-  and  long¬ 
term  debt  obligations  of  a  foreign 
person. 

(h)  "Direct  investment”  means  the 
ownership  or  control,  directly  or  indi¬ 
rectly.  by  one  person  of  10  percent  or 
more  of  the  voting  securities  of  an  in¬ 
corporated  business  enterprise  or  an 
equivalent  interest  in  an  unincorporat¬ 
ed  business  enterprise. 

(i)  “Portfolio  investment”  means  any 
international  investment  which  is  not 
direct  investment. 

(J)  "Foreign  official  institution” 
means  central  governments  of  foreign 
countries  and  their  possessions,  includ¬ 
ing  recognized  central  banks  of  issue, 
including  the  following: 

(1)  The  treasuries,  including  minis¬ 
tries  of  finance,  or  corresponding  de¬ 
partments  of  national  governments; 
central  banks,  including  all  depart¬ 
ments  thereof;  stabilization  funds,  in¬ 
cluding  official  exchange  stabilization 
funds,  exchange  control  offices,  or 
other  governmental  exchange  authori¬ 
ties;  and  fiscal  agents  of  the  national 
governments  which  have  as  an  impor¬ 
tant  part  of  their  functions,  activities 
similar  to  those  of  a  treasury,  central 
bank  or  stabilization  fund— Provided, 
That  branches  or  agencies  of  foreign 
official  banking  institutions  which  are 
located  in  the  United  States  shall  not 
be  considered  foreign  official  institu¬ 
tions  for  purposes  of  data  collection 
programs  set  forth  in  this  Part. 

(2)  Diplomatic  and  consular  estab¬ 
lishments  and  other  departments  and 
agencies  of  national  governments. 


such  as  military  departments,  pur¬ 
chasing  commissions  and  state  trading 
organizations. 

(3)  Any  international  or  regional  or¬ 
ganization.  or  subordinate  or  affiliated 
agency  thereof,  created  by  treaty  or 
convention  between  sovereign  states. 
Provided,  That  the  term  “foreign  offi¬ 
cial  institution”  shall  not  include  the 
following: 

(i)  Nationalized  or  other  govern¬ 
ment-owned  banks  or  corporations 
unless  such  banks  or  corporations  fall 
within  one  of  the  descriptive  catego¬ 
ries  set  forth  in  paragraph  (J)(l)  of 
this  section. 

(ii)  Personal  accounts  of  foreign  dip¬ 
lomatic  and  other  official  representa¬ 
tives  of  foreign  coimtries. 

§  129.3  Record  keeping  requirements. 

Persons  subject  to  the  Jurisdiction  of 
the  United  States  shall  maintain  all 
information  (including  Journals  or 
other  books  of  original  entry,  minute 
books,  stock  transfer  records,  lists  of 
shareholders,  or  financial  statements) 
which  is  necessary  for  carrying  out  the 
surveys  and  studies  provided  for  by 
the  Act. 

§  129.4  Reporting  requirements. 

Persons  subject  to  the  Jurisdiction  of 
the  United  States  shall  furnish  under 
oath,  any  report  containing  informa¬ 
tion  which  is  determined  to  be  neces¬ 
sary  to  carry  out  the  surveys  and  stud¬ 
ies  provided  for  by  the  Act.  Such  re¬ 
ports  may  be  required  from,  among 
others.  United  States  persons  in  which 
foreign  persons  hold  portfolio  invest¬ 
ment;  United  States  holders  of  record 
which  hold,  on  behalf  of  foreign  per¬ 
sons.  portfolio  investment  in  United 
States  persons;  United  States  persons 
which  hold  portfolio  investment 
abroad;  United  States  holders  of 
record  which  hold,  on  behalf  of  United 
States  persons,  portfolio  investment 
abroad;  and  United  States  interme¬ 
diaries  which  assist  or  intervene  in  the 
purchase  or  sale  of  interests  in  portfo¬ 
lio  investment. 

S  129.5  Response  required. 

Reports,  as  specified  in  Subparts  B 
and  C  of  this  part,  are  required  from 
all  persons  subject  to  the  reporting  re¬ 
quirements.  whether  or  not  they  are 
contacted  by  Treasury.  In  addition, 
any  person  Treasury  contacts,  either 
by  sending  report  forms  or  by  inquir¬ 
ing  in  writing  whether  the  person  is 
subject  to  the  reporting  requirements 
of  a  survey  conducted  pursuant  to  this 
part,  must  reply  in  writing.  The  re¬ 
sponse  must  be  made  either  by  filing 
the  properly  completed  report  form  or 
else  by  filing  a  written  certified  claim 
for  exemption  from  filing  a  report.  A 
claim  for  exemption  must  be  filed 
within  30  days  after  the  end  of  the  cal¬ 
endar  year  being  surveyed  or  within  30 
days  after  receiveing  the  forms. 
Whichever  is  later. 


§  129.6  Confidentiality. 

Information  collected  pursuant  to 
S  129.4  will  be  kept  in  confidence. 

(a)  Access  to  this  information  shall 
be  available  only  to  officials  and  em¬ 
ployees  (including  consultants  and 
contractors  and  their  employees)  des¬ 
ignated  by  the  President  to  perform 
functions  under  the  Act. 

(b)  Subject  to  §  129.6(d),  the  Presi¬ 
dent  may  authorize  the  exchange  of 
information  between  agencies  or  offi¬ 
cials  designated  by  him  to  perform 
functions  imder  the  act. 

(c)  Nothing  in  this  part  shall  be  con¬ 
strued  to  require  any  Federal  Agency 
to  disclose  information  otherwise  pro¬ 
tected  by  law. 

(d)  This  information  shall  be  used 
soley  for  analytical  or  statistical  pur¬ 
poses  or  for  enforcement  proceedings 
as  provided  for  in  the  Act. 

(e)  No  official  or  employee  (includ¬ 
ing  consultants  and  contractors  and 
their  employees)  may  publish  or  make 
available  to  any  other  person  any  in¬ 
formation  collected  under  the  Act  in 
such  a  manner  that  the  person  to 
whom  the  informatioi*  relates  can  be 
specifically  identified  except  as  pro¬ 
vided  for  in  this  Section. 

(f)  No  person  can  compel  the  disclo¬ 
sure  of  reports,  or  copies  of  reports, 
prepared  pursuant  to  this  Part  with¬ 
out  the  prior  written  permission  of  the 
person  who  filed  the  report  and  the 
customer  of  the  person  who  filed  the 
report  where  the  information  supplied 
is  identifiable  as  being  derived  from 
the  records  of  the  customer. 

§  129.7  Penalties. 

(a)  Whoever  fails  to  furnish  any  in¬ 
formation  required  by  the  Act  or  by 
any  other  rule,  regulation,  order  or  in¬ 
struction  promulgated  under  the  Act 
may  be  subject  to  a  civil  penalty  not 
exceeding  $10,000  in  a  proceeding 
brought  in  an  appropriate  United 
States  court  and  to  injunctive  relief 
commanding  such  person  to  comply, 
or  both. 

(b)  Whoever  willfully  fail  to  submit 
any  information  required  by  the  Act 
or  willfully  violates  any  other  rule, 
regulation,  order  or  instruction  pro- 
mugated  under  the  Act,  upon  convic¬ 
tion.  shall  be  fined  not  more  than 
$10,000  and,  if  an  individual,  may  be 
imprisoned  for  not  more  than  one 
year,  or  both.  Any  officer,  director, 
employee  or  agent  of  any  corporation 
who  knowingly  participates  in  such 
violation,  upon  conviction,  may  be 
punished  by  a  like  fine,  imprisonment, 
or  both. 

(c)  Any  person  who  willfully  violates 
§  129.6  shall,  upon  conviction,  be  fined 
not  more  than  $10,000,  in  addition  to 
any  other  penalty  imposed  by  law. 

§  129.8  Misscellaneous. 

(a)  Required  information  not  availa¬ 
ble.  All  reasonable  efforts  should  be 
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made  to  obtain  information  required 
for  reporting.  Every  question  .on  the 
appropriate  report  form  must  be  an¬ 
swered  except  where  q>ecifically 
exempted. 

(b)  Estimates.  When  actual  informa¬ 
tion  cannot  be  obtained  estimates  will 
be  accepted  but  should  be  labeled  as 
such. 

(c)  Space  on  form  insufficient  When 
space  on  a  form  is  insufficient  to 
permit  a  full  answer  to  any  question, 
the  required  information  should  be 
submitted  on  supplementary  sheets 
appropriately  labeled  and  referenced 
to  the  item  number  and  the  form.  All 
supplementary  sheets  should  be  at¬ 
tached  to  the  form  to  which  they  per¬ 
tain. 

(d)  Number  of  copies.  A  single  origi¬ 
nal  copy  of  each  report  shall  be  filed 
with  the  Department  of  the  Treasury. 
In  addition,  each  person  reporting 
shall  retain  a  copy  of  his  report. 

(e)  Extension  of  reporting  deadline. 
Written  requests  for  extensions  will  be 
considered  provided  they  are  received 
at  least  fifteen  (15)  days  prior  to  the 
due  date  of  the  report  and  that  they 
enumerate  substantive  reasons  neces¬ 
sitating  the  extension. 

(f)  Other.  Instructions  concerning 
filing  dates,  mailing  and  information 
addresses,  and  specific  instructions  for 
completing  the  forms  are  contained  in 
each  report.  General  inquiries  should 
be  directed  to; 

Foreign  Portfolio  Investment  Project. 
Office  of  the  Assistant  Secretary  (Eco¬ 
nomic  Policy),  U.S.  Department  of  the 
Treasury,  Washington,  D.C.  20220, 
202 - . 

Swbport  B — RuIm  and  Regulations  For  Svrvoy 
of  Foreign  Fortfolio  Investment  in  United 
States  Securities 

§  129.9  Basic  requirement 
A  survey  of  foreign  portfolio  invest¬ 
ment  in  United  States  securities  will 
be  conducted  covering  foreign  owner¬ 
ship  as  of  December  31.  1978.  In  addi¬ 
tion  to  the  requirements  contained  in 
subpart  A  herein,  specific  additional 
rules  and  regulations  are  given  below. 

§  129.10  Specific  definitions. 

(a)  “Securities for  purposes  of  this 
survey,  means  long-term  marketable 
United  States  securities  of  debt  and 
equity.  Long-term  securities  have  no 
contractual  maturity  (stocks)  or  an 
original  maturity  of  more  than  one 
year  from  date  of  issue.  Marketable  se¬ 
curities  include  both  bearer  and  regis¬ 
tered  securities  that  are  publicly 
traded  or  privately  placed  in  United 
States  and/or  foreign  markets.  The 
term  “securities”  includes  common 
and  preferred  stocks  or  investment 
company  shares,  including  rights,  war¬ 
rants.  and  scrip;  bonds,  debentures, 
equipment  trust  certificates,  and  simi¬ 
lar  long-term  corporate  debt  instru¬ 


ments;  long-term  debt  obligations  of 
the  United  States  Treasury,  Federal  fi¬ 
nancing  institutions.  United  States 
Government  corporations,  and  P^er- 
ally-sponsored  agencies;  and  long-term 
debt  obligations  of  State  and  local  gov¬ 
ernments,  including  any  agencies,  cor¬ 
porations,  financing  institutions,  or 
other  instumentallties  thereof. 

(b)  “United  States  issuer”  means  any 
United  States  person  who  issues, 
through  public  or  private  distribution, 
any  security. 

(c)  “United  States  holder  of  record” 
means  any  United  States  person  who 
is  carried  on  stock  transfer  records  or 
other  ownership  records  as  having 
title  to  any  security  of  a  United  States 
issuer  which  he  is  holding  on  behalf  of 
another  person.  “United  States  holder 
of  record”  includes  such  persons  as 
nominees,  custodians,  agents,  trustees, 
other  fiduciaries,  banks,  brokers,  or 
other  intermediaries,  who  hold  title  to 
investments  on  behalf  of  another 
person.  The  term  also  extends  to  any 
United  States  person  acting  as  a  custo¬ 
dian  for  bearer  securities,  even  though 
such  person  is  not  carried  on  owner¬ 
ship  records  as  holding  title  to  such  se¬ 
curities. 

(d)  “Reporter”  means  the  United 
States  person  required  to  file  a  report, 
or  for  which  the  report  is  required  to 
be  filed,  pursuant  to  this  subpart. 

(e)  “Foreign  direct  investor”,  for 
purposes  of  this  survey,  means  any 
foreign  person  who  owns,  directly  or 
indirectly,  ten  (10)  percent  or  more  of 
the  voting  securities  of  an  incorporat¬ 
ed  United  States  business  enterprise. 

(f)  “Employer's  identification 
number  (El)”  means  the  unique  tax¬ 
payer’s  identification  number  assigned 
to  an  employer  by  the  Internal  Reve¬ 
nue  Service. 

§129.11  Form  TD  F  90-19.1— Report  for 
United  States  issuers  of  securities 
(hereinafter  referred  to  as  “Form  FPI- 
1”). 

(a)  Who  must  report  The  reporting 
obligations  of  United  States  issuers 
are  governed  by  the  following  classifi¬ 
cations: 

(1)  Routine  large  issuer  reporter- 
asset  test.  A  report  on  Form  FPI-1  is 
required  from  every  private  United 
States  issuer  irrespective  of  whether  it 
has  evidence  of  foreign  investment, 
which,  as  of  the  latest  available  clos¬ 
ing  date  of  its  accounting  records  had: 

(1)  Total  consolidated  assets  of  more 
than  $50  million,  if  it  is  a  nonbanking 
business  enterprise; 

(ii)  Total  consoli(lated  assets  of  more 
than  $100  million,  if  it  is  a  banking 
business  enterprise. 

(2)  Selected  small  issuer  reporters— 
foreign  ownership  test. 

Except  as  otherwise  provided  in 
§  129.11(c)  below,  a  report  on  Form 
FPI-1  is  required  from  every  private 
United  States  issuer  who  is  not  a  rou¬ 


tine  reporter  under  §  129.11(B)(1) 
above,  and  who  has  evidence  of  for¬ 
eign  ownership  of  its  securities.  This 
requirement  applies  without  regard  to 
size  of  the  issuer’s  assets  determined 
under  §§  129.11(aXlKi)  and  (ii)  above. 

(b)  Consolidated  reports.  Where  sev¬ 
eral  United  States  corporations  are  af¬ 
filiated  with  or  under  the  control  of  a 
single  United  States  parent  corpora¬ 
tion,  the  parent  corporation  shall  file 
a  consolidated  Form  FPI-1  following 
generally  accepted  U.S.  accounting 
principles  as  required  for  reports  to 
shareholders.  United  States  ^filiates 
or  subsidiaries  which  are  not  normally 
consolidated  in  the  parent  (x>rpora- 
tion’s  report  to  shareholders,  must  file 
their  own  Form  FPI-1  if  they  meet 
the  requirements  in  §  129.11(a)  above. 

(c)  Total  exemption — asset  test  A 
report  of  Form  FPI-1  is  not  required 
from  any  United  States  issuer,  irre¬ 
spective  of  whether  it  has  knowledge 
of  foreign  ownership  of  its  securities, 
who.  as  of  the  latest  available  closing 
date  of  its  books,  had  total  consolidat¬ 
ed  assets  of  less  than  $2  million. 

(d)  Information  reported  On  Form 
FPI-1,  private  United  States  issuers  of 
securities  are  required  to  report  for¬ 
eign  ownership,  by  country  and  issue, 
of  securities  issued  by  them  which  are 
held  by  foreign  persons  as  of  Decem¬ 
ber  31,  1978  and  to  supply  certain  in¬ 
formation  relating  to  ownership  distri¬ 
bution  (domestic  and  foreign)  of  out¬ 
standing  issues,  tjrpe  of  foreign  owner, 
industry  of  United  States  issuer  and 
other  information.  Specific  instruiv 
tions  as  to  information  to  be  reported 
are  contained  in  the  instructions  to 
Form  FPI-1. 

§  129.12  Form  TD  F  90-19.2 — Report  for 
United  States  holders  of  record  (here¬ 
inafter  referred  to  as  “Form  FPI-2”). 

(a)  Who  must  report  Except  as  oth¬ 
erwise  provided  in  §  129.12(c)  below,  a 
report  is  required  to  be  filed  on  F\>rm 
PPI-2  by  any  United  States  person 
who  acts  on  behalf  of  a  foreign  person 
as  a  holder  of  re(X)rd  of  any  security  of 
a  United  States  issuer.  Included  are 
United  States  trustees  who  hold  secu¬ 
rities  in  United  States  trusts  created 
by  foreign  Insurance  companies  and 
other  foreign  companies  or  foreign 
governments. 

(b)  Combined  report  Where  several 
nominees,  trustees,  or  other  holders  of 
record  are  affiliated  with  or  under  the 
common  control  of  a  single  bank, 
broker,  or  other  institution,  the  parent 
institution  shall  file  a  combined  Form 
FPI-2  on  behalf  of  all  such  holders  of 
record. 

(c)  Exempted  holders  of  record  A 
report  on  Form  FPI-2  is  not  required 
from  any  holder  of  record  who  held 
for  all  its  foreign  customers,  combined 
investments  in  United  States  securities 
aggregating  $50,000  or  less  based  on 
fair  market  value  as  of  December  31, 
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1978.  This  exemption  does  not  apply 
to  holders  of  record  under  common 
management  or  control  as  described  in 
§  129.12(b)  above,  except  where  aggre¬ 
gate  holdings  of  all  holders  of  record 
imder  a  single  parent  institution  total 
$50,000  or  less. 

(d)  Information  reported.  On  Form 
FPI-2,  United  States  holders  of  record 
are  required  to  report  foreign  owner¬ 
ship.  by  country  and  issue,  of  all  secu¬ 
rities  which  they  held  on  behalf  of 
foreign  persons  as  of  December  31, 
1978.  Specific  instructions  as  to  infor¬ 
mation  to  be  reported  are  contained  in 
the  instructions  to  Form  FPI-2. 

§  129.13  Special  reports. 

Any  person  subject  to  the  provisions 
of  this  subpart  may  be  required  to 
submit  a  special  report  which  the  Sec¬ 
retary  of  the  Treasury  deems  neces¬ 
sary  to  supplement  information  sup¬ 
plied  on  Forms  FPI-1  and  FPI-2  or 
which  may  otherwise  be  necessary  to 
enable  the  Secretary  of  the  Treasury 
to  carry  out  his  function  under  the 
Act. 

§  129.14  Due  date. 

Reports  on  Forms  FPI-1  and  FPI-2 
are  due  on  March  1, 1979. 

Subpart  C — Rulat  and  Rogulations  for  Survey 

of  United  States  Portfolio  Investment 

Abroad — [  Reserved  ] 

SnavxY  or  Foreign  Portfolio  Investment 
IN  United  States  Securities 

Proposed  Forms  and  Instructions 

GENERAL  INSTRUCTIONS 

I.  Definitions.  (For  the  purpose  of  this 
notice,  refer  to  proposed  regulations  of  31 
CrFR  129.2  and  129.10  for  definitions.) 

II.  Who  must  report  and  forms  required. 
(For  the  purpose  of  this  notice,  refer  to  pro¬ 
posed  regulations  of  31  CFR  129.11  and 
129.12.) 

III.  Response  required  when  contacted  by 
Treasury.  (For  the  purpose  of  this  notice, 
refer  to  proposed  regulations  of  31  CFR 
129.5.) 

IV.  Clarification  of  coverage  and  specific 
situations.  A.  Information  to  be  reported. 

1.  Form  FPI-1  (Report  for  United  States 
issuers  of  securities),  a.  Inclusions.  Except 
as  otherwise  provided  in  these  instructions. 
United  States  issuers  must  report  all  owner¬ 
ship  (domestic  and  foreign),  as  of  December 
31,  1978,  of  the  following  securities:  1. 
Common  and  preferred  stocks  or  investment 
company  shares,  including  rights,  warrants, 
and  scrip.  2.  Bonds,  debentures,  equipment 
trust  certificates  and  similar  longterm  debt 
instruments,  including  marketable  long¬ 
term  notes.  Do  not  include  as  securities, 
long-term  liabilities  which  are  reportable  on 
Treasury  International  Capital  (TIC)  Form 
C-1/2,  Liabilities  To,  and  Claims  On,  “For¬ 
eigners”,  pursuant  to  31  CTR  128.15. 

1.  Intercomjiany  holdings.  Form  FPI-1 
should  exclude  from  the  listing  and  descrip¬ 
tion  of  the  issuer’s  securities,  all  Issues  held 
entirely  within  the  reporter’s  company 
system.  For  example,  if  a  domestic  su^idi- 
ary  has  one  issue  of  securities  held  entirely 
by  its  parent  coiporation  as  well  as  other 


publicly-held  issues,  only  the  latter  should 
be  listed  and  described  in  the  appropriate 
items  on  Form  FPI-1. 

2.  Issues  of  foreign  subsidiaries.  Issues  of 
securities  of  subsidiaries  or  affiliates  incor¬ 
porated  under  the  laws  of  a  foreign  Jurisi- 
diction  should  not  be  listed  and  described  as 
issues  of  the  reporter  on  Form  FPI-1.  Bonds 
issued  by  foreign  financing  subsidiaries 
abroad  to  raise  funds  for  use  by  the  parent 
company  in  the  United  States  are  excluded 
from  this  survey  and  should  not  be  reported 
on  Form  FPI-1. 

3.  Certain  types  of  long-term  debt.  All 
long-term  debt  obligations  not  covered  by 
the  definition  of  “securities”  should  be  ex¬ 
cluded  from  Form  FPI-1.  Such  debt  obliga¬ 
tions  include  mortgages,  certificates  of  de¬ 
posit,  bank  and  other  long-term  loans,  and 
non-marketable  long-term  notes.  These  obli¬ 
gations  are  reportable  on  ’Treasury  Interna¬ 
tional  Capital  Form  (TIC)  C-1/2. 

4.  Certain  types  of  equity  interests.  All 
equity  interests  not  covered  by  the  defini¬ 
tion  of  “securities”  should  be  excluded  from 
Form  FPI-1.  Such  equity  interests  include 
equity  interests  arising  from  ownership  of 
policies  or  accounts  with  mutual  insurance 
companies,  mutual  savings  banks,  and  coo¬ 
peratives;  limited  partnership  interests;  and 
any  fractional  interest  in  oil  and  gas,  real 
estate,  crops,  or  other  investment  property. 

2.  Form  FPI-2  (Report  for  United  States 
holders  of  record),  a.  Inclusions.  Except  as 
otherwise  provided  in  these  instructions. 
United  States  holders  of  record  must  report 
ownership  by  foreign  persons,  as  of  Decem¬ 
ber  31,  1978,  of  the  following  United  States 
securities:  1.  United  States  private  securi¬ 
ties.  a.  Common  and  preferred  stocks  or  in¬ 
vestment  company  shares,  including  rights, 
warrants  and  scrip,  b.  Bonds,  debentures, 
equipment  trust  certificates  and  similar 
marketable  long-term  debt  instruments. 

2.  United  States  public  securities,  a.  Long¬ 
term  debt  instruments  of  the  United  States 
’Treasury,  Federal  financing  institutions. 
United  States  Government  corporations, 
and  Federally-sponsored  agencies,  including 
bonds,  notes  and  similar  debt  instruments, 
b.  Marketable  long-term  debt  instruments 
of  State  and  local  governments  including 
any  agencies,  corporations,  financing  insti¬ 
tutions  or  other  instrumentalities  thereof. 

b.  Exclusions.  1.  Certain  equity  interests. 
Equity  interests  arising  from  policies  or  ac¬ 
counts  with  mutual  insurance  companies, 
mutual  savings  banks,  and  cooperatives  are 
not  to  be  reported  on  Form  FPI-2.  Also  to 
be  excluded  are  limited  partnership  inter¬ 
ests  and  any  fractional  interest  in  oil  and 
gas,  real  estate,  crops,  or  other  investment 
property. 

2.  Certain  United  States  trusts.  Assets  in 
United  States  trusts  created  by  foreign  indi¬ 
viduals  are  not  to  be  reported  on  a  Form 
FPI-2. 

B.  United  States  ’Trusts.  Trustees  of  the 
following  foreign-created  United  States 
trusts  holding  United  States  securities  are 
required  to  file  a  Form  FPI-2  as  a  United 
States  holder  of  record:  1.  United  States 
trusts  created  by  foreign  insurance  compa¬ 
nies. 

Note.— Branches  or  agencies  of  foreign  in¬ 
surance  companies  located  in  the  United 
States  are  not  foreign  persons  and,  accord¬ 
ingly.  United  States  trusts  created  by  such 
branches  or  agencies  should  not  be  reported 
on  Form  FPI-2. 

2.  United  States  trusts  created  by  foreign 
companies  or  foreign  governments.  For  ex¬ 
ample,  a  United  States  trust  created  under 


indentures  relating  to  the  issuance  or  amor¬ 
tization  of  foreign  dollar  bonds  or  payment 
of  interest  thereon.  , 

C.  Nationality  of  foreign  individuals.  Form 
FPI-1  (Schedules  A  and  B)  and  Form  FPI-2 
(Schedule  C)  require  a  breakdown  of  indi¬ 
vidual  holders  of  securities  residing  abroad 
to  indicate  whether  the  individuals  are 
United  States  nationals  residing  in  a  foreign 
country  or  foreign  nationals  residing 
abroad. 

All  reasonable  efforts  should  be  made  by 
United  States  issuers  (Schedules  A  and  B) 
and  United  States  holders  of  record  (Sched¬ 
ule  C)  to  determine  whether  or  not  the  indi¬ 
vidual  foreign  resident  is  a  United  States  na¬ 
tional.  In  the  absence  of  any  contrary  infor¬ 
mation.  the  reporter  can  estimate  whether 
or  not  the  individual  is  a  United  States  na¬ 
tional  by  determining  whether  the  individu¬ 
al  holds  a  United  States  Social  Security 
number. 

V.  Reporting  procedures.  A.  Required  in¬ 
formation  not  available— All  reasonable  ef¬ 
forts  should  be  made  to  obtain  information 
required  for  reporting.  Every  question  on  the 
appropriate  report  form  must  be  answered. 
However,  line  iterns  and  columns  on  at¬ 
tached  schedules  which  are  not  applicable  to 
a  particular  reporter  should  be  Wt  entirely 
blank. 

B.  Estimates— When  actual  information 
cannot  be  obtained,  estimates  will  be  accept¬ 
able  but  must  be  labeled  as  such. 

C.  Space  on  form  insufficient— When 
space  on  a  form  is  insufficient  to  permit  a 
fuU  answer  to  any  question,  the  required  in¬ 
formation  should  submitted  on  supple¬ 
mentary  sheets  appropriately  labeled  (in¬ 
cluding  reporter  name  and  E.I.  number)  and 
referenced  to  the  item  number  and  the 
form.  All  supplementary  sheets,  including 
continuation  sheets  should  be  attached  to 
the  form  to  which  they  pertain. 

D.  Country  detail  and  codes — Several 
items  on  the  report  forms  and  Schedules  A 
and  B  request  country  information.  Cotmtry 
detail  and  codes  must  be  reported  in  accord¬ 
ance  with  the  country  list  shown  in  Annex 
A.  Please  note  that  the  coimtry  identifica¬ 
tion  to  be  used  in  the  report  should  include 
both  the  name  of  the  country  and  the  code 
number  provided  for  each  country. 

E.  (7USIP  number— Each  issue  of  securi¬ 
ties  reportable  ip  Parts  II  and  III,  and  on 
Schedules  A  and  B  of  Form  FPI-1,  or  on 
Schedule  C  of  Form  FPI-2,  must  be  identi¬ 
fied  by  its  CUSIP  number  in  the  space  pro¬ 
vided.  (’The  (JUSIP  number  was  developed 
by  the  Committee  on  Uniform  Security 
Identification  Procedures  of  the  American 
Bankers  Association.  It  is  assigned  to  long¬ 
term  securities  by  the  CUSIP  Service 
Bureau,  Standard  &  Poor’s  Corporation,  34 
Hudson  Street,  New  York.  N.Y.  10014).  If  a 
particular  stock  or  long-term  debt  instru¬ 
ment  does  not  have  a  CUSIP  number,  no 
entry  should  be  made  in  the  space  for  the 
CUSIP  number,  but  all  other  information 
regarding  the  issue  must  be  reported. 

F.  Industry  classification  of  reporter— ’The 
Enterprise  Standard  Industrial  Classifica¬ 
tion  (ESIC)  is  used  to  classify  reporters  by 
the  kind  of  economic  activity  in  which  they 
are  engaged.  ’The  ESIC  codes  are  listed  on 
the  report  forms  in  item  13  of  Form  FPI-1 
and  item  3  of  FPI-2.  ’The  “Enterprise  Stand¬ 
ard  Classification  Manual.”  1974,  sets  forth 
an  all  inclusive  industry  classification 
system  for  companies,  and  which  in  turn  in 
related  to  the  “Standard  Industrial  Classifi¬ 
cation  Manual.”  1972,  (SIC),  which  sets 
forth  an  all  inclusive  industry  classification 
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system  for  the  individual  establishments  of 
an  enterprise. 

The  1974  ESIC  Manual  (stock  number 
(HI— 001-00092-5)  and  1972  SIC  Manual 
(stock  number  (Hl-001-00066-6)  are  avaUa- 
ble  from  the  U.S.  Government  Printing 
Office,  Washington,  D.C.  20402. 

O.  Foreign  currency  securities— All 
amounts  requested  for  each  issue  of  securi¬ 
ties  denominated  in  foreign  currency  should 
be  given  in  that  foreign  currency  only  and 
should  not  be  converted  into  UJ5.  dollars. 
This  applies  particularly  to  item  20  and 
Schedule  B  of  Form  FPI-1,  and  to  Schedule 
C  of  Form  FPI-2. 

H.  Number  of  copies— A  single  original 
copy  of  the  report  shall  be  filed.  In  addition, 
each  person  reporting  shall  retain  a  copy  of 
his  report. 

I.  Time  and  place  of  filing  reports— Re¬ 
ports  shall  be  filed  no  later  than  March  1, 
1979.  Reports  shall  be  mailed  to:  Foreign 
Portfolio  Investment  Project,  Office  of  the 
Assistant  Secretary  (Economic  Policy),  n.S. 
Department  of  the  Treasury,  Washington, 
D.C.  20220. 

J.  Method  of  filing  reports— All  data'  are 
to  be  typed  on  the  report  forms  using  con¬ 
tinuation  sheets  and  supplemental  sheets  as 
necessary,  as  described  in  paragraph  C. 

Certain  reporters  may  be  required  to 
submit  a  very  large  amount  of  data  on 
Schedule  C  of  Form  FPI-2.  Magnetic  tape 
output  produced  by  data  processing  equip¬ 
ment  may  be  submitted  in  lieu  of  type-writ¬ 
ten  schedules  provided  permission  has  been 
received  from  Treasury.  Physical  specifica¬ 
tions,  labels  and  format  detail,  and  other  re¬ 
quirements'  will  be  furnished  to  reporters 
when  the  request  for  submitting  magnetic 
tapes  is  approved.  Only  tapes  which  meet 
these  specifications  will  be  accepted  as  satis¬ 
fying  the  reporting  requirements. 

Send  request  for  submitting  magnetic 
tape  in  lieu  of  Schedules  C  to  the  address  in 
paragraph  I.  Briefly  indicate  the  magnitude 
of  data  required  to  be  reported.  Treasury 
will  provide  a  written  response  to  such  re¬ 
quests. 

K.  Extension  of  reporting  deadline— A 
written  request  for  an  extension  will  be  con¬ 
sidered  provided  it  is  received  at  least  15 
days  prior  to  the  due  date  of  the  report  and 
enumerates  substantial  reasons  necessitat¬ 
ing  the  extension. 

L.  Assistance— Anyone  desiring  copies  of 

the  forms  or  instructions,  or  havW  any 
questions  concerning  preparation  or  reports 
should  direct  inquiries  to  the  address  in 
paragraph  I  or  phone,  (202) - . 

Annex  A— Listing  of  Countries  and 
Country  Codes 

The  foreigp  holdings  of  United  States  se¬ 
curities  are  required  to  be  reported  in  the 
country  detail  listed  below.  Insert  in  sched¬ 
ules  A  and  B  of  Form  FPI-1,  on  separate 
lines,  the  respective  country  names  and 
codes  that  are  needed  and  insert  on  sched¬ 
ule  C  of  Form  FPI-2  the  applicable  country 
name  and  code  in  item  4. 

Same  of  country  Country  code 

Afghanistan . 4040-1 

Albania _ 1510-5 

Algeria . . 5010-5 

Angola _ _  5020-2 

Argentina  . . 3010-4 

Australia . 6008-9 

Austria _ 1018-0 

Bahamas _ 3531-0 


Same  of  country  Country  code 

Bahrain .  4070-3 

Bangladesh . 4074-6 

Barbados . . — .„  3015-5 

Belgium . . ...... —  1025-1 

Belize  (British  Honduras) - - -  3571-8 

Benin . 5180-2 

Bermuda . 3560-2 

Bhutan . . .  408 1 -9 

Bolivia . 3020-1 

Botswana . 5050-4 

BrazU . 3030-9 

British  West  Indies  '. _ —  3600-5 

British  Oceania _ _ ..........................................  6020-8 

Brunei . 4100-9 

Bulgaria .  1520-2 

Burma . 4110-6 

Burundi ...... _ _ _ ......................................... _  5080-6 

Cambodia . 4120-3 

Cameroon _ _ — .. — - -  5100-4 

Canada . 2999-8 

Cape  Verde . 5120-9 

‘  Central  African  Republic _ 5130-6 

Chad . -  5140-3 

Chile .  3040-6 

China  (Mainiand  China) _  4140-8 

China  (Taiwan) _ ......... - -  4630-2 

Colombia _ 3050-3 

Comoro  Islands .... _ ...................................  5151-9 

Congo  (Brazzaville) _ ... _ .... - 5160-8 

Costa  Rica ............... _ ....................................  3058-9 

Cuba . 3070-8 

Cirprus _ 1040-5 

CzMhoslovakia ........ _ _  1528-8 

Denmark . . . 1050-2 

Djibouti _ 5230-2 

Dominican  Republic _ _ _ ............ _  3080-5 

Eksuador  ..........................................................  3100-3 

Egypt . . . . 5700-2 

Ea.Salvador .  3108-9 

Equatorial  Guinea  (Fernando  Po  and  Rio 

Muni) _  5194-2 

Estonia .  1540-7 

Ethiopia,  including  Eritrea  .............. _ _  5210-8 

Falkland  Islands _  3630-7 

Fiji _ 6060-7 

Finland .  1070-7 

France .  1080-4 

French  Polynesia . 6070-4 

French  West  Indies  and  Guiana  3660-9 

Gabon . 5241-8 

Gambia . . . 5250-7 

Germany  Demtxratic  Republic  (E:ast)...„..„  1600-4 
Germany,  Federal  Republic  of  (West)...„.»«  1100-2. 

Ghana .  5260-4 

Gibraltar .  1108-8 

Greece _ 1120-7 

Grenada _ _ _ 3670-6 

Guatemala  ....„..................™..„™™........„„.......  3120-8 

Guinea . 5270-1 

Guinea-Bissau  ..................................................  5440-2 

Guyana ............... _ 3130-5 

Haiti _  3140-2 

Honduras _ 3148-8 

Hong  Kong _ ..... _ ............... _  4200-5 

Hungary . 1550-4 

Iceland . . . .  1 130-4 

India . 4210-2 

Indonesia . .  4221-8 

Iran . .  4230-7 

Iraq . .  4240-4 

Ireland _ _ 1140-1 

Israel _ ............. _  4250-1 

Italy _  1150-9 

Ivory  Coa8t.„ _ _  5300-7 

Jamaica . 3160-7 

Japan - :. 4260-9 

Jordan _ 4270-6 

Kenya _ 5310-4 

Korea.  Republic  of  (South) _  4300-1 

Kuwait . 4310-9 

Laos . . . . ... _  4330-3 

Latvia .  1560-1 

Lebanon .  4341-9 

Lesotho . . . . . - _  5315-5 

Liberia _  5320-1 

Libya -  5330r0 

Liechtenstein . . 1160-6 

Lithuania _ .....  1570-9 

Luxembourg _ 1170-3 


Same  of  country  Country  code 

Maco . 4350-8 

Madagascar .  5340-6 

Malawi . . .... . . .  5350-3 

Malaysia _ ............. . . .  4360-5 

Maidive  Islands _ ... . 4370-2 

Mali . 5358-9 

Malta,  including  Oozo .  1181-9 

Mauritania _ _ _ ............ _  5370-8 

Mauritius .  5380-5 

Mexico. . 3170-4 

Monaco . . . 1200-9 

Mongolia. .  4381-8 

Morocco .  5400-3 

Mozambique„....„„... . . 5408-9 

Nauru... _ ..... . 6130-1 

Nepal . . . 4420-2 

Netherlands . .  1210-6 

Netherlands  Antilles . 3720-6 

New  Caledonia . 6140-9 

New  Hebrides .  6160-3 

New  Zealand .  6168-9 

Nicaragua . 3180-1 

Niger . 5420-8 

Nigeria . 5430-5 

North  Korea .  4440-7 

Norway .  1220-3 

Oman  (Muscat  and  Oman) .  4410-5 

Other  Western  Europe  * .  1490-7 

Pakistan . 4470-9 

Panama .  3188-7 

Papua  New  Guinea . 6175-1 

Paraguay . 3210-7 

Peru .  3220-4 

Philippines.......... .  4480-6 

Poland .  1576-8 

Portugal .  1231-9 

Qatar . 4510-1 

Reunion  Island .  5460-7 

Rhodesia  (Southern) _ 5470-4 

Romania .  1580-6 

Rwanda .  5501-8 

St.  Helena . . .  5070-9 

St.  Pierre  and  Miquelon  Islands _  6221-9 

Sao  Tome  and  Principe .  5520-4 

Saudi  Arabia .  4560-8 

Senegal .  5530-1 

Seychelles .  5540-9 

Sierra  Leone _ ..... _ _ _ ...  5550-6 

Singapore _ _ _ _ _ .....  4601-9 

Somalia _ _ _ ..................... _  5560-3 

South  Africa _ 5571-9 

Spain . . . ................ _ _  1250-5 

Sri  Lanka  (Ceylon) _ 4131-9 

Sudan . 5610-3 

Siuinam . 3770-2 

Swaziland  ......................................................  5621-9 

Sweden . 1260-2 

Switzerland _ _ _ 1268-8 

Syrai - 4620-5 

Tanzania .  5640-5 

Thaiiand . . .  4641-8 

Togo . 5650-2 

Tonga . 6244-8 

Trindad  and  Tobago _ 3240-9 

Tunisia . 5670-7 

Turkey - ...... _ _ _  1280-7 

Uganda. .  5680-4 

United  Arab  Emirates _ 4660-4 

United  Kingdom .  1300-5 

United  States  Trust  Territory  of  the  Pacific 

Islands .  6520-2 

Upper  Volta .  5711-8 

Uruguay .  3260-3 

UJSB.R .  1610-1 

Vatican  City .  1310-2 

Venezuela .  3271-9 

Viet-Nam .  4690-6 

Western  Sahara .  5600-6 

Western  Samoa . 6261-8 

Yemen  (Aden) . 4708-2 

Yemen  (Sana) .  4710-4 

Yugoslavia... .  1321-8 

Zaire -  5170-5 

Zambia _ 5720-7 


■Includes  Anguilla,  Antigua,  British  Virgin  Is¬ 
lands,  Caicos  Islands,  (^yman  Islands.  Dominica, 
Montserrat,  Saint  Christopher  and  Nevis,  Saint 
Lucia,  Saint  Vincent,  and  Turk  Islands. 

'Includes  Andorra  and  San  Idarino. 
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Name  of  country  Country  code 

International  and  reffionaV 

African  regional  organizations  * .  7690-2 

Asian  regional  organizations  * .  7590-6 

Bank  of  International  Settlements .  1330-7 

European  Fund . 1340-4 

European  regional  organizations  7390-3 

International  organizations  • .  7290-7 


Latin  American  regional  organizations  ’ ......  7491-6 

Middle  Eastern  regional  organizations  ' - -  7790-9 

‘Includes  African  Development  Bank,  Arab  Bank 
for  Economic  Development  in  Africa. 

‘Includes  Asian  Development  Bank  and  South¬ 
east  Asia  Treaty  Organization. 

‘Includes  European  Atomic  Energy  Community 
(Euratom),  European  Coal  and  Steel  Community, 
Ehiropean  Economic  Community,  European  Invest¬ 
ment  Bank,  North  Atlantic  Treaty  Organization, 
and  Organization  for  Ekx>nomlc  Cooperation  and 
Development. 

‘Includes  Food  and  Agriculture  Organization,  In¬ 
ternational  Atomic  Elnergy  Agency,  International 
Bank  for  Reconstruction  and  Development,  Inter¬ 
national  Children's  Emergency  Fund,  International 
Development  Association,  International  Finance 
Corporation,  International  Labor  Organization,  In¬ 
ternational  Monetary  Fund,  International  Refugee 
Organization.  United  Nations  and  its  Specialized 
Agencies  and  Commissions,  Universal  Postal  Union, 
and  World  Health  Organizations. 

'Includes  Central  American  Bank  for  Economic 
Integration,  Inter-American  Development  Bank, 
Organization  of  American  States  (ihin  American 
Union)  and  affiliated  organizations. 

‘Includes  Arab  Fund  for  AgiHcultural  Investment, 
Arab  Fund  for  Economic  and  Social  Development, 
Arab  Monetary  Fund,  Islamic  Development  Fund 
and  Fund  for  Arab  Oil  Importing  Countries. 

Specific  Instructions  for  Report  Forms 
TD  P  90-19.1  AND  TD  P  90-19.2 

I.  Form  TD  P  90-19.1— Report  for  United 
States  issuers  of  securities  (hereinafter  re¬ 
ferred  to  as  “Form  PPI-1".) 

A.  Who  must  report  Form  FPI-1  is  re¬ 
quired  oniy  of  certain  private  United  States 
issuers.  For  information  as  to  which  types 
of  issuers  are  required  to  fUe  Form  FPI-l, 
as  well  as  the  exemption  level  for  certain 
smail  issuers,  please  refer  to  Part  II,  Section 
A  of  the  General  Instructions. 

B.  What  must  be  reported.  General  infor¬ 
mation  as  to  what  must  be  reported  by 
United  States  issuers  filing  Form  FPI-1  may 
be  found  in  Part  IV  of  the  General  Instruc¬ 
tions. 

C.  Acknowledgement  required.  The  regula¬ 
tions  and  General  Instructions  require 
United  States  issuers  receiving  copies  of 
Form  FPI-1  from  Treasury  to  submit  an  ac¬ 
knowledgement  of  receipt  and  a  completed 
report  or  valid  claim  for  exemption.  Infor¬ 
mation  regarding  required  response  when 
contacted  by  Treasury  may  be  found  in  Part 
III  of  the  General  Instructions.  The  pack¬ 
age  of  reporting  forms  includes  a  reply  card 
for  acknowledgement  of  receipt  and  a  certi¬ 
fication  form  for  claiming  exemption  from 
fUing. 

D.  Instructions  pertaining  to  specific 
items  on  Form  FPI-1: 

Item  1.  Ehiter  Employer’s  Identification 
number.  Refer  to  paragraph  L  of  Part  I  of 
the  General  Instructions  for  the  definition 
of  “Employer’s  Identification  number.’’ 

Note.— The  Employer’s  Identification 
number  entered  in  item  1  is  the  same  E.I. 
number  required  to  be  entered  on  all  Sched¬ 
ules  A  and  B  in  this  report.  If  an  issue  being 
reported  on  a  given  Schedule  A  or  B  is  that 
of  United  States  affiliate  or  subsidiary  con¬ 
solidated  in  this  Form  FPI-l,  do  not  enter 
the  affiliate’s  or  subsidiary’s  E.I.  number  on 
Schedules  A  or  B. 

Item  3-9.  Consolidated  financial  data 
should  be  given  for  the  calendar  year 
ending  December  31. 1978  for  issuers  operat¬ 
ing  on  a  calendar  year  basis,  or  for  the 
latest  available  closing  date  for  issuers  oper¬ 
ating  on  a  fiscal  year  basis.  If  audited  year- 
end  data  are  not  avaUable,  estimates  should 
be  reported.  Information  should  be  based  on 
consolidation  used  in  reports  to  sharehold¬ 
ers. 


Amounts  that  have  to  be  converted  into 
U.S.  dollars  should  be  converted  using  gen¬ 
erally  accepted  U.S.  accounting  principles  as 
required  for  reports  to  shareholders. 

Note.— These  conversion  rules  apply  only 
to  financial  data  items  3-9.  Issues  denomi¬ 
nated  in  foreign  currencies  and  reported  in 
Part  III  and  Schedule  B  are  not  to  be  con¬ 
verted  into  U.S.  dollars. 

Items  10  and  11.  If  a  foreign  person(s) 
owns  10  percent  or  more  of  the  reporter’s 
voting  securities  the  name,  country  of  loca¬ 
tion,  and  ownership  percent  of  the  “foreign 
direct  investor”  must  be  entered  in  item  11. 
For  the  definition  of  “foreign  direct  inves¬ 
tor”.  see  paragraph  F  of  Part  I  of  the  Gen¬ 
eral  Instructions. 

Item  12.  Enter  the  number  of  Schedules  A 
and  B  required  to  be  filed  with  Form  FPI-1. 

Note.— Individual  Schedules  A  and  B  may 
consist  of  more  than  one  page.  Enter 
number  of  Schedules  A  and  B  included  in 
this  report,  not  the  number  of  pages. 

Parts  II  and  III.  If  the  columns  provided 
are  not  sufficient  to  describe  all  of  your  se¬ 
curities  that  have  to  be  reported,  you  may 
reproduce  Parts  II  and  III  for  use  as  supple¬ 
mentary  sheets.  Information  regarding  use 
of  supplementary  sheets  may  be  foimd  in 
paragraph  C  of  Part  V  of  the  General 
Instructions. 

Items  15a  and  19f.  Enter  market  value  as 
of  December  31,  1978.  If  no  transactions  in  a 
security  occurred  in  the  market  on  Decem¬ 
ber  31,  1978,  enter  the  market  values  as  of 
the  latest  available  preceding  date  when  a 
transaction  occurred.  If  a  security  was  not 
traded  within  the  90  days  preceding  Decem¬ 
ber  31.  1978  give  your  best  estimate  of  the 
market  value.  For  securities  traded  on  a  bid 
and  asked  basis,  use  the  average  of  the  bid 
and  asked  price  as  the  market  value. 

Item  15b.  Enter  book  value  per  share  of 
common  stock  as  of  December  31.  1978.  If 
you  do  not  normally  close  your  books  as  of 
that  date,  enter  book  value  as  of  the  date 
reported  in  item  3. 

Item  16.  Enter  cash  dividends.  Stock  divi¬ 
dends  or  dividends  in  kind  should  not  be  in¬ 
cluded  in  this  term. 

Item  20.  If  the  face  amount  of  the  bond, 
debenture,  or  other  long-term  debt  issue 
outstanding  is  denominated  in  a  foreign  cur¬ 
rency.  Do  not  convert  the  face  amount  of 
the  issue  into  U.S.  dollars.  Enter  the  face 
amoimt  of  the  security  in  the  currency  of 
denomination.  List  the  foreign  curency  in 
item  19G  and  enter  the  country  code  of  the 
currency  in  item  19H. 

E.  Instructions  pertaining  to  Schedules  A 
and  B.  Number  of  schedules  required:  A 
single  Schedule  A  is  required  to  be  filed  for 
each  security  identified  in  Part  II  which  is 
held  by  foreign  persons  other  than  foreign 
direct  investors,  i.e.,  each  security  having  an 
entry  on  line  14b.  A  single  Schedule  B  is  re¬ 
quired  to  be  fUed  for  each  bond,  debenture 
and  simUar  long-term  debt  instrument  iden¬ 
tified  in  Part  III  which  is  held  by  foreign 
persons  other  than  foreigm  direct  investors, 
i.e..  any  bond,  debenture  or  similar  debt  in¬ 
strument  having  an  entry  on  line  20b.  The 
identification  of  issue  on  a  Schedule  A  or  B 
must  correspond  to  the  identification  re¬ 
ported  in  the  appropriate  column  on  Part  II 
or  III. 

Country  detaU:  For  each  country  in  which 
your  securities  are  held,  list  the  name  of  the 
country  in  column  1  and  the  corresponding 
country  code  in  column  2.  Refer  to  Annex  A 
of  the  General  Instructions  for  a  list  of 
countries  and  country  codes.  If  lines  pro¬ 
vided  are  not  sufficient  to  complete  the 
country  listing  for  a  given  security,  continue 
the  listing  on  a  reproduced  “Schedule  A 
(Continuation  Sheet)”  or  “Schedule  B  (Con¬ 
tinuation  Sheet)”,  as  appropriate.  Single 


continuation  sheets  for  both  schedules  are 
included  in  the  package  of  forms  for  this 
purpose.  Repeat  all  of  the  identification  of 
the  issue  on  the  additional  sheets,  but  do 
not  enter  the  total,  or  data  for  the  six  pre¬ 
printed  countries,  on  a  continuation  sheet. 
Information  regarding  supplementary 
sheets  may  be  found  in  paragraph  C  of  Part 
V  of  the  General  Instructions. 

Columns  4  and  5.  Information  regarding 
clarification  of  nationality  of  individual  for¬ 
eign  holders  may  be  found  in  Part  IV  of  the 
General  Instructions. 

Column  6.  The  definition  of  foreign  offi¬ 
cial  institutions  may  be  found  in  paragraph 
K  of  Part  I  of  the  General  Instructions. 

II.  Form  TD  F  90-19.2— Report  for  United 
States  holders  of  record  (hereinafter  re¬ 
ferred  to  as  “Form  FPI-2”). 

A.  Who  must  report  Form  FPI-2  is  re¬ 
quired  only  of  United  States  holders  of 
record.  For  the  definition  of  United  States 
holders  of  record  please  refer  to  paragraph 
I  of  Part  I  of  the  General  Instructions.  For 
information  as  to  which  United  States  hold¬ 
ers  of  record  are  required  to  file  Form  FPI- 
2,  as  well  as  the  exemption  level,  please 
refer  to  section  B  of  Part  II  of  the  General 
Instructions. 

B.  What  must  be  required  General  infor¬ 
mation  as  to  what  must  be  reported  by 
United  States  holders  of  record  filing  Form 
FPI-2  may  be  found  in  Part  IV  of  the  Gen¬ 
eral  Instructions. 

C.  Acknowledgement  required  The  regula¬ 
tions  and  General  Instructions  require 
United  States  holders  of  record  receiving 
copies  of  Form  FPI-2  from  Treasury  to 
submit  an  acknowledgement  of  receipt  and 
a  completed  report  or  valid  claim  for  exemp¬ 
tion.  Information  regarding  required  re- 
oponse  when  contacted  by  Treasury  may  be 
found  in  Part  III  of  the  General  Instruc¬ 
tions.  The  package  of  reporting  forms  in¬ 
cludes  a  reply  card  for  acknowledgement  of 
receipt  and  a  certification  form  for  claiming 
exemption  from  filing. 

D.  Instructions  pertaining  to  specific 
items  on  Form  FPI-2: 

Item  1.  Enter  Employer’s  Identification 
number.  Refer  to  paragraph  L  of  Part  I  of 
the  General  Instructions  for  the  definition 
of  “Employer’s  Identification  number.” 

Item  4.  Enter  the  number  of  foreign  ac¬ 
counts  for  which  you  are  a  holder  of  record 
of  reportable  securities. 

Item  5.  Enter  the  number  of  Schedules  C 
submitted  with  Form  FPI-2.  Refer  to  infor¬ 
mation  below  regarding  number  of  Sched¬ 
ules  C  required  to  be  filed. 

E.  Instructions  pertaining  to  Schedule  C. 

Number  of  schedules  required  A  Schedule 

C  is  required  to  be  filed  for  each  account 
held  for  a  foreign  person,  or  for  an  aggre¬ 
gated  group  of  foreign  accounts,  in  which 
you  are  the  holder  of  record  of  reportable 
securities.  Reporters  may  aggregate  foreign 
accounts  for  purposes  of  filing  Schedule  C 
provided  that  the  accounts  fall  within  a 
single  country  and  a  single  category  of  type 
of  foreign  owner  listed  in  item  6.  Reporters 
using  this  method  are  not  obligated,  howev¬ 
er.  to  aggregate  all  accounts  in  a  single 
country/type  of  owner  category.  Neither 
does  an  election  to  aggregate  for  one  or 
more  country /type  of  owner  categories  bind 
the  reporter  to  use  the  aggregate  method 
for  all  accounts  reported  on  Schedules  C. 

Investment  detail.  For  each  account,  or 
aggregation  of  accounts,  reported  on  Sched¬ 
ule  C,  list  the  type  of  reportable  security 
held  in  column  1.  If  lines  provided  are  not 
sufficient  to  complete  the  listing  of  securi¬ 
ties  held  for  an  account,  or  aggregation  of 
accounts,  continue  the  listing  on  a  repro¬ 
duced  “Schedule  C  (Continuation  Sheet).” 
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A  single  "Schedule  C  (Continuation  Sheet)” 
is  included  in  the  package  of  forms  for  this 
purpose.  Report  all  of  the  identification  of 
the  account  in  Part  I  of  the  continuation 
sheet  and  number  the  sheet  in  item  3.  Infor¬ 
mation  regarding  supplementary  sheets 
may  be  found  in  paragraph  C  of  Part  V  of 
the  General  Instructions. 

item  1.  Enter  number  of  foreign  accounts 
included  on  this  Schedule  C.  If  a  single  ac¬ 
count  enter  “1".  If  an  aggregation  of  foreign 
accounts  enter  number  of  accounts  aggre¬ 
gated. 

Item  2.  Enter  number  of  this  Schedule  C 
being  filed  with  Form  FPI-2. 


Note.— Schedules  C  filed  with  this  report 
should  be  serially  numbered.  A  single 
Schedule  C  may  consist  of  more  than  one 
page.  Number  each  Schedule  C  not  each 
page. 

Item  3.  Enter  number  of  this  page  and 
total  number  of  pages  included  in  the 
Schedule  C  for  this  foreign  account  or  ag¬ 
gregated  foreign  accounts. 

Items  4  and  5.  Enter  the  name  of  the 
country  of  the  foreign  account,  or  aggregat¬ 
ed  foreign  accounts,  in  item  4  and  the  corre¬ 
sponding  country  code  in  item  5. 

Part  II,  column  4.  Enter  the  number  of 


shares.  Enter  actual  numbers  of  shares,  do 
not  round. 

Part  II,  column  5.  Enter  the  face  amount 
of  bonds,  debentures  and  other  long-term 
debt  securities.  If  the  issue  is  denominated 
in  a  foreign  currency  do  not  convert  into 
U.S.  dollars.  Report  face  amount  in  foreign 
currency  of  denomination. 

Part  II.  columns  6  and  7.  If  face  amount 
of  bond,  debenture  or  other  long-term  debt 
securities  reported  in  column  5  is  denomi¬ 
nated  in  a  foreign  currency,  enter  name  of 
foreign  country  in  column  6  and  country 
code  in  column  7.  Refer  to  Annex  A  of  the 
General  Instructions  for  a  list  of  countries 
and  country  codes. 
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Form  TD  F  90-19. 1 


Treasury 
Use 
Only 


SURVEY  OF  FOREIGN  PORTFOLIO  INVESTMENT  IN 
UNITED  STATES  SECURITIES  -  1978 


Report  for  United  States  Issuers  of  Securities  (FPI-2) 

Note:  Mail  completed  form  to: 

Foreign  Portfolio  Investment  Project 

Office  of  the  Assistant  Secretary  (Economic  Policy) 

U.  S.  Department  of  the  Treasury 

Washington,  D.  C.  20220 


Mandatory;  This  survey  is  being  conducted  pursuant  to  the  International 
Investment  Survey  Act  of  1976  (P.L.  94-472,  90  Stat.  2059,  22  U.S.  C. 
3101,  et  seq  [the  "Act”]).  Filing  of  reports  is  mandatory. 

Penalties;  Whoever  fails  to  report  may  be  subject  to  civil  penalty  not 
exceeding  $10,000  and  to  injvmctive  relief  commanding  such  person  to 
comply,  or  both.  Whoever  willfully  fails  to  report  shall  be  fined  not 
more  than  $10,000  and,  if  an  individual,  may  be  imprisoned  for  not 
more  than  one  year  or  botli  (22  U.S, C.  3105). 

Confidentiality;  The  information  filed  in  this  report  may  be  used  only 
for  analytical  and  statistical  purposes  and  to  enforce  the  Act.  Access 
to  the  information  shall  be  available  only  to  officials  and  employees 
(including  consultants  and  contractors  and  their  employees)  designated 
by  the  President  to  perform  functions  under  the  Act  (22  U.S.  C.  3104). 
Persons  having  access  to  individual  company  information  submitted 
pursuant  to  the  Act  are  subject  to  penalties  for  unauthorized  disclosure 
(22U.S.C.  3104  and  18  U.S. C.  1905). 


PART  I  -  Information  Relating  to  the  Reporter 


Identification  of  Reporter; 

1.  Employer's  Identification  Number  (E.I.)  TTf - ! H ! ! ! M  ' 

2.  Name  and  address  of  Reporter  (Enter  name  and  mailing 
address  in  blanks  below.  Skip  a  single  block  between’ 
words) . 

Name  of  Reporter 

^  UTnrniiniiiiiiii rnn nminmn iinniii nun 

Street  of  P.O.  Box 

.  ni!  n !  1 ! ! ! ! ! !  I ! ! ! ! ! ! !  ITinnrnrmi ! ! ! ! ! ! ! ! ! ! !  1  fW 

City  and  State  ^Zip  Code 

miTi  1 ) ! ! ! ! ! !  1 ! ! ! ! !  II  rTrmrri ! ! ! !  f! !  n ! !  rrB  nimi 
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Consolldnted  Financial  Data; 


3. 


4. 
b . 
6. 
7  . 
8. 
9  . 


Reporting  period  -  Financial  data  are 

for  the  year  ending  --■»  Month  Day  Year 


Thousands  of  Dollars 


Bill Ion  I Ml 11 Ion  jlhousand 


Total 

assets  (equals  items  5  plus  6  ) 

$[1  i.l  ' 

on 

ID.  000 

Total 

1  labilities 

U.iZL 

'n.rr 

Til,  000 

Total 

net  worth 

§ro.Lii 

u>nL 

in.  000 

Total 

net  sales  or  operating  revenues 

D.[IE 

T1.000 

Total 

income 

cnz-ci: 

a.cE 

T1.000 

Total 

for 

net  income,  after  provisions 

U.S.  income  taxes 

sm-CE 

do: 

~n,ooo 

Foreign  ovmershlp 


10.  Did  a "foreign  direct  investor"  own  10  percent  or  more 
of  your  voting  securities  on  12/31/78?  (See  definition 

of  foreign  direct  investor,  page _ ,  of  instructions) 

Mark  one : 

/  7  Yes  /  7  No 


11.  If  "Yes"  is  marked  in  item  10,  complete  below: 


Name  of  foreign  direct 
investor(s) _ 


Ownership 

Country  Percent 


X 

X 

X 


12.  Number  of  Schedules  A  and  B  required  to  be  filed  by 
Reporter  (see  rules  covering  filing  of  Schedules  A 
and  B,  page  _ ,  of  instructions.) 


Number  of  Schedules  A  -  /  / 

Number  of  Schedules  B  -  /  / 


Person  to  consult  concerning  questions  about  this  report: 


Name  and  address 

Title 

Telephone  ^ 

Area 

Code 

Number 

extension 

Certification:  The  undersigned  reporter,  and  the  official 
executing  this  certification  on  its  behalf,  hereby  certifies 
that  the  information  contained  in  this  report,  including 
any  supplemental  pages,  schedules  or  statements  attached 
hereto,  is  correct  and  complete  to  the  best  of  his  knowledge 
and  belief.  ' 


Name  of  Reporter 

Authorized  official's  signature 

Title 

Date 

nnaAL  ifotsm,  vol  a,  no.  ii4— iukday,  june  it,  itTB 
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13.  Industry  Classification  of  Reporter  (by  percent  of  net 
sales  or  p.ross  operating  revenue)  -  Enter  the  appropriate 
2-diRit  industry  code(s)  and  the  percent  of  net  sales  or 
revenues  (as  reported  in  item  ‘7  )  associated  with  each 
code.  See  list  of  codes  below.  If  you  use  fewer  than 
five  codes  you  must  account  for  100  percent  of  sales. 

Industry  Percent  of 
Code  Sales  or  Revenues 

Enter  code  with  largest  percent  of  sales  7.! 

Enter  code  with  second  largest  percent  of  sales  7, 

Enter  code  with  third  largest  percent  of  sales  7* 

Enter  code  with  fourth  largest  percent  of  sales  7. 

Enter  code  with  fifth  largest  percent  of  sales _ % 

TOTAL  percent  of  net  sales  accounted  for 

(sum  of  items  a  through  e)  _ ^ 


List  of  Enterprise  Standard  Industrial  Classification  Codes 


A:  Ao«cuNu<*,  Forwry,  and  Fahing 

.  01  •  AQiiculiursi  pioduciion  'Crom 
02  ■  Aqticultucal  pcoduciion  •  litmtOCk 
07  •  AgrKullu«a4  tfcvictt 
06  •  Fwttiry 

09  •  Fiihiny,  hunting  and  trapping 
B:  Mining 

10  •  Myial  rmninq 

1 1  •  Coal  mining  ^ 

13  ■  Oil  and  ga>  aairacnun 

14  ■  Noiinwtiiilic  minyrait,  f  acPpt  lucit 


47  •  Trantportaiion  ttmcfl 

48  •  Communication 

49  -  Clacinc  ga>,  and  unitary  irivicot 

F;  Wholaula  Trada 

50  ■  Wtioleu'c  trade  -  liuiabla  goods 

51  •  Wholesale  trade  •  nondurable  goods 


Retail  Trada 

53  Building  materials  and  garden  supplies 

53  •  Genrral  mi*frh.*»i.lise  strum 

54  •  Fond  stores 

55  •  Automotive  ricaiers  and  urvice  stations 

56  Apparel  and  accessory  stores 

57  ■  Furniture  and  home  tiirnishing  stores 

58  •  Eating  and  rli  inking  jilaces 

59  •  Miscellaneous  retail 


C'  Construction 

15  •  General  building  contractors 

16  Heavy  cunsliuciion  contractors 

17  •  Special  fade  contractors 


O:  Manufacturing 

23  '  Foo'*  and  kindred  products 
31  •  Tobacco  manufactures 

22  •  Traiila  mill  piorlucts 

33  ■  ApsMiel  and  other  teatile  products 

24  ■  Lumber  and  wool  products 

25  •  Furniture  and  liaturcs 

26  •  Paper  and  allied  products 

27  Printing  and  publishing 

38  Chemicals  and  allied  products 

39  '  Petroleum  and  coal  products 

30  •  Rubber  and  miscellaneous  plastics  products 

31  Leather  and  leather  products 

32  Stone,  clay  and  glass  products 

33  -  Primary  meial  indusinas 

34  •  Fabricated  metal  products 

35  •  Machinery,  eacepl  electrical 

36  •  Electrical  and  electronic  equipment 

37  •  Tian^toi  ivnon  equiprttent 

38  -  Instiunwnts  and  reiatetf  products 

39  ■  Misce'ianeuus  marsufacturing  induslries 

C '  Tranipoitation  arsd  Public  Utihtiea 

40  '  Railroad  trantportaiion 

41  •  Local  and  mic  uittan  passenijri  liansil 
43  ■  Trucking  and  wa-ehoiising 


H:  Financa,  Insurance,  and  Real  Estate 

60  •  Banking 

61  •  Credit  agencies  other  than  banks 

62  •  Security,  comme'diiy  brokers  and  services 

63  -  Insurance  carriers 

64  •  Insurance  agents,  brokers  and  service 

65  ■  Real  esuie 

66  •  ConSiined  real  estate,  insurance,  etc. 

67  '  Holding  and  other  investment  oorripamet 


70  '  Hotels  and  other  lodging  places 
73  •  Personal  serwoes 
73  -  Business  servicet 

75  ■  Auto  repair,  servicus  and  garages 

76  ■  Misci'llantfout  repair  senaras 

78  Motion  pici  jret 

79  •  Amusement  and  recraalion  services 

80  ■  Health  services 

81  -  Legal  services 

83  •  Educatiorial  tervicas 
83  ■  Social  tervicrt 
86  -  kteinbership  organiialions 
89  •  MiKClIanenus  services 


J;  Public  Administralion 

90  ■  Public  arfmrnistraiion 


44  Water  traniporirtion 

45  •  Tiaiitixir  taiion  by  air 

46  •  Pipe  lines,  escept  rutural  gat 
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Form  TD  F  90-19.2 


SURVEY  OF  FOREIGN  PORTFOLIO  INVESTMENT  IN 
UNITED  STATES  SECURITIES  -  1978 


Report  for  United  States  Holders  of  Records  (FPI-2) 

Note:  Mail  completed  form  to: 

Foreign  Portfolio  Investment  Project 

Office  of  the  Assistant  Secretary  (Economic  Policy) 

U.S.  Department  of  the  Treasury 

Washington.  D.  C.  20220 


Mandatory;  This  survey  is  being  conducted  pursuant  to  the  International 
Investment  Survey  Act  of  1976  (P.L.  94-472,  90  Stat.  2059,  22  U.S,  C.’. 
3101,  et  seq  (the  "Act"]).  Filing  of  reports  is  mandatory. 

Penalties;  Whoever  fails  to  report  may  be  subject  to  civil  penalty  not 
exceeding  $10,000  and  to  injunctive  relief  commanding  such  person  to 
comply,  or  both.  Whoever  willfully  fails  to  report  shall  be  fined  not 
more  than  $10,000  and,  if  an  individual,  may  be  imprisoned  for  not 
more  than  one  year  or  both  (22  U.S.C.  3105). 

Confidentiality;  The  information  filed  in  this  report  may  be  used  only 
for  analytical  and  statistical  purposes  and  to  enforce  the  Act.  Access 
to  the  information  shall  be  available  only  to’ officials  and  employees 
(including  consultants  and  contractors  and  their  employees)  designated 
by  the  President  to  perform  functions  under  the  Act  (22  U.S.C.  3104). 
Persons  having  access  to  individual  company  information  submitted 
pursuant  to  the  Act  are  subject  to  penalties  for  unauthorized  disclosure 
(22  U.S.C.  3104  and  18  U.S.  C.  1905). 
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PART  I  -  Identification  of  Reporter 

1.  Employer's  Identification  Number  (E.I.)  ZZ7  ”  til ! I //7 

2.  Name  and  Address  of  Reporter  (Enter  name  and  mailinc; 
address  In  blocks  below.  Skip  a  sinp,le  block  between 
words . ) 

Name  of  Reporter 

’  /7777T//77777////////7777TA//77TA///I77m//7_ZZ7y777 

Street  or  P.O.  Box 

min  mu  mm  urm  nm  rriinii  iTiirrTnjiTiJii 

City  and  State  Zip  Code 

rrnrn  iimiiii  mrn  nurmirm  1 1  iTriTnnjJijri 


3.  Industry  classification  of  Reporter  -  Enter  the  appropriate 
2-dl);it  industry  code  representing  your  principal  business 
activity.  ______ 

Industry  Code  /  /  / 

List  of  Industry  Codes 

Industry  Code  Activity 

60  Banking 

61  Credit  agencies  other  than  banks 

62  Security,  commodity  brokers  and  services 

67  Holding  and  other  investment  companies 

81  Legal  services 

99  Other  — )  Specify  _ 


Person  to  consult  concerning  questions  about  qjiis  report: 


Name  and  address 

Title 

Telephone 

.. 

Area 

Code 

Nu'j’.ber 

Extens ion 

Certification ;  The  undersigned  reporter,  and  the  official 
executing  this  certification  on  its  behalf,  hereby  certifies 
that  the  information  contained  in  this  report,  including 
any  supplemental  pages,  schedules  or  statements  attached 
hereto,  is  correct  and  complete  to  the  best  of  his  knowledge 
and  belief. 


Name  of  Reporter 

Authorized  official's  signature 

Title 

Date 
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Part  II  -  Information  relating  to  United  States  securities 
held  for  foreip.n  accounts  or  customers. 


4.  Enter  the  number  of  foreign  accounts  for  which  you  are 
a  holder  of  record  of  United  States  securities: 


II  11- n 


5.  Enter  the  Number  of  Schedules  C  submitted  with  this 
report : 

/  rrrn 


NOTE:  A  single  Schedule  C  is  required  to  be  filed 

for  each  foreign  person  or  aggregated  group  of 

foreign  persons.  See  instructions,  page _ , 

for  rules  governing  aggregation  of  foreign 
accounts . 


List  of  Issue  Codes  to  be  used  in 
Completion  of  Schedule  C 


Type  of  Security  Code  No. 


Voting  common  stock  11 

Non-voting  common  stock  12 

Waurrants.  rights,  or  scrip  13 

Voting  preferred  stock  14 

Non- voting  preferred  stock  15 

Registered  bonds  or  debentures 
excluding  convertible  issues  21 

Bearer  bonds  or  debentures, 
excluding  convertible  issues  22 

Convertible  bonds  or  debentures  23 

Marketable  long-term  notes  24 

Other  marketable  long-term  debt 
securities  25 

United  States  Treasury  bonds  and 
long-term  notes  31 

Federally- sponsored  agencies  bonds 
and  long-term  notes  33 

Federal  financing  institutions  and  U.S. 

Government  corporations  bonds 

and  long-term  notes  34 

State  and  local  government  bonds 
and  long-term  notes  41 
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